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METROPOLITAN PRESIDENT MAKES
A SPEECH TO STOCKHOLDERS.

LONG TALK BY VREELA!

Tells Them Why the Lease of the Third Ave-
nue System,Which Thev Voted For, Is Good
Business - Magnificent Showing of Other
Teased Lines- Flectricity on B8th Street.

The stockholders of the Metropolitan Street
Railway Company at a specinl mesiing yester-
day voted to leasa the T hird Avenue Hailroind
Company's property for G400 yours und alsoto
tnorease their own capital ~tock from $45,000,-
000 to $52,000,000  The arnount of Metropolitan
stock now outstanding i« 48,000 shares  The
walue of the stock voted on vesterday wis
888,000,000 and the votes in favor o
and the increass of capitul stock were hoth
unanimons

Before elthor proposition was put to a vote
President Vreeland ninde o long statement to
the stockholders relative (o therecent develop
ment of the Metropolitan svsten and its futare
DIHM and prospects, to show them in detail
why the leasing of the Third avenue property
was good business It was o new departure for
President Vresland to muke a long speech to
his stockholders, hut Le did 1t yesterday, he
sald after tha meeting, becanse the wking over
of a tremendous property, discredited in the
opinion of the public and threatened  with
Grand Jury investigations, was the bigzgest
thing ever undertaken by the Metropolitun
eompany

“Onr stockholders,” he suld, “were shocked
at first. They held up their hands and asked,
"Why? I huave told them why to-day.”

Hereis in part what Mr. Vreeland told the
men and women at vesterday's meeting who
ewn or control $33,000,000 worth of all the

stock:

“It {s proposed to bring the lines of the Third
Avenue Railroad company into the Metropoli
tan system by means of  lond-term
and in Nxing the terms of such a contract the
oficers of tha Metropolitan Company have
been guided by a uniform and convincing ex-
perience. The question to be considered was
the effeat upon the Metropolltan net earnings
of the gtep proposed. In the development of
the Metropolitan system leases had several
times been made and gnaranties given which,
if the roads so acquired were worth nomore
to the Metropolitan than they had been pre-
viously worth to their own stockholders, would
not have bheen good business. But the same
econsiderations of largely increased trafc and
materially lessened expense per ear mile which
urge upon us now ihe lease of the Third Ave-
nue recommended avery such earlier acquisi-
tion, and were in each instance abundantly
Jusviﬂnd hy the resulting returns

“Tt will not he doubted that the terms of this
lease are better than could have heen ohtained
for the Metropolitan at _any time heretofore
They are much better than were obtained in
the cases of goveral other lines, which are to-
day highly valuable parts of our system

“"The Sixth Avenue line will earn for the cur-
rent year $1,500,000, AS Against $71% 508 which it
earned as a saparate line prior to the lease [he
Eighth Avenue will earn $) 600,000, as against
9744880  The Fourth Avennue will earn 82,100,
000, as agninst $x45.010  The Second Avenan
will earn $1 450,000, as against $700,025  We ure
aying to the stockholders of the Twenty-third
gunr Jine a flxed rental of  $188,500, or
18 per cent on (18 stock And
at, when we have paid this rental, have
éuohnrszﬂd the interest on its funded debt and
have paid its taxes, 1o lass o sum than $300,000
comes into the treasury of the Metropolitian as
pet incoma  The Sixth Avenue line, ranning
from the neighborhood of the City Hall to the
Central Park and there abrupt!y terminating
conducted separately from our system, conl
never be of great value to its stockholders
But conpected at Fifty-ninth street with our
Amsterdam avannue cars and with onr Lexing-
ton avenue cara, o that the residentsof the
reat and growing West Nide and of the
l‘hirkl_\‘ opulated sections east of Central Park
can swiftly and conveniently reagh the Sixth
avenueshopping distriet, its business enables
usto pay an annual rental of $145000 and all
taxes and at the same time return to the
stockholders ol  the Metropolitan  $800, -
000 in annual profits. A somewhat larger
um s earned from the Fourth Avenua
ine  under similar  conditiops  of  profit
to its own stockholders and bond ownars. Most
of these leasea differ from the Third Avennue
lease, not only in respect of the larger percent-
age which s required to be puld upon their
$tock, but also in that the cost of their traction
Improvement was made to fall upon the Metro-

olitan. The Third Avenue contract, however,
ro provides that at least $15000,000 will be
available from the sale of Third Avenue bonds,
pacured by a mortgage upon the Third Avenos
property only, with which thesa necessary im-
provements will be made

“Puring the first period of the Third Avenue

aze we shall be engaxed in improving the
eased properties, in connecting them with our
resent lines and in conforming their methods

aurs. Wa shall not undertake (o say what
the net returns of this period ol adiustient and
davelopment will be, but to that =ium, whatever
g‘iﬂ. the linhility to Third Avenne stockholders
limited

“Iti# further proposed ta inerease the capital
stock of the Metropolitan company fromn 845«
000,000 to 852,000,000 for the purpose of conting-
ing and completing improvements aiready in
progress, the most important of which 15 the
conversion of our twenty-three miles of cahle
traction into underground eleetrie

“The economy which this chiunge of traction
will effect will more than pay the interest at
7 per cent on the inereased capitalization. The
average cost of operating our electric lines
per car mile ig 12,01 cents. The average cost of
cable traction is 17.00 cents

“Our experienca in providing nnderground
sleotrie traction for the Fifty-ninth street and
‘wentyv-third street crosstown lines demon-
\rated that the removal and replacement of

e pipe obstructions along the avenues were

v costly as to render underground crosstown

wilding  almost prohibitive [t is axpected
fat within a few weeks the Thirtv-fourth
reet crosstown line will he ready for opern

‘on by the storage battery systom

“The company hasexpendsd $460,000 in relav-
A this line with new rails, in equipping cars

nd in Installing a charging statin ot the For-

v-second stroet depot Tt invoad that this
yatem can be operated economically and sue-
assfully, and if the result on the Thirty-fourth
treet line justifies this expectation, the recon-

1etion of the remnaining horsecar lines can

L aceomplished without heavy cost, for tha
ompany has already suflleient power in opera-
fon and & ntracted for to ~\l;>p{\ its entire sys-
tem '

There was a specinl mesting of the stock-
holders of the Third Avenue Ll y
yvestorday to ratify the lease by wihi Collie
pany was to hecoma a part of the Metropalitan
avatermn  The eeting was oeld in the offies of
the company at Thurd avenue and Sistyv-fth
gtreet. At its conelosion Edward Lanterbach,
the companvy's connsel, annoanced that thy
lease had been ratifled without dizsent 1#-
said that out of 160,000 <hares the holders of
127,111 shares had voted to approve the lease
The law requirad the assent of the holders ot
108,000 shares

e lonse
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CONTROL OF ROSTON AND MAINE,
President Tattle Savs That New England Can

Outvote New York Interests Any Time

During the investication, by the Massa-

chusetts Legisiature, imto the proposed  loas;
of the Fitchbure Railroad to the Boston
Maine, the statement has heen made on two oe-
casions that the Boston and
trolled by New York
being the American Express Company I'rosse
dent ind Maine
has furnished the legislat with
documentary evidenoe that only a minority ot
the shares are held or controlled in New Yark
The American Expross Compan WS, oWl
only 20,000 share-, whie! \
one-tenth ot  the capit
Tuttle savs furthe

“T have looked this mattor up and I know f
a positive fact tnat the direct it
and Maine Railroad livine
Maine and Now Hampshire, X
neated by affliintion or otherwise with the
called New York it me
of directors or stockholder
outvote the New York int
they own, control or dire

Maine was

COt-

mterests, the cliuel in

Laueins Tuttie of the Boston

Ve commiittes
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OFFER SUGAR BEILOW THE MARKET.
Mollenhauer and Natlona! Reflneries Cuat Under
Trust and Arbuckles,

It was stated in the sawar trade vestor day
that in eertain sections of the country whera
the American Sugar KHetining and
Arbuckle Brothers are competing tor the moar-
ket prices for grarulated sugars were bheong
cut. Thelocal tradr wassurprised tohear that B
H. Howell, Son & Co.were offering hard sugars
at 5.10, less 15 cents per hundred which brought
the price down tor fligure 5 points below the
“trust” and the Arbuckies. 1 If Postof Howel!,
Bon & Co, who are the representatives ol the
Mollenhauer and National Reflueries, said "It
1s true that we offered granulated in 1.0 0-har-
rel lots yvasterday at 5 points bhelow the mar-
ket, but, so far. the offer has not heen taken
advantage of _The offer will probably hold
good to-day  This iz done to rediop the stocks
of sugar we have on hand Speaking of the
trade war, Mr 'ost said that he <aw no sj@n of
asettiament.  Our people,”’ he said, “are got-
Ung restless and it is possible that one of our

neri § will be reopened soon.”

Compnny
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RIVAL TOBACCO COMPANY,
Talk of a New o}imooo Concern With
Virginla Men at the Head.

According to Wall Street report yesterday a
number of Virginia tobaceo men are lurgely in-
terested In the proposed incorporation under
Neaw Jorsey laws of the International Tobacco
Company with $25,000,000 capital stod k, to cotn-
pete with the American Tobaceo Company and
s aliy the Continental Tobacco Company. The
tneorporators of the new compuny, It wes sald,
will inelude David Dunlop and David Dunlop,
Jr, ol the Dunlop Tobacco Company, which Is
a Inree exporter of plug  tobaceo Brown
Brothers, Alexander and George  Cameron,
PO Havnes, J. W, Havies and 15 ¢ Venable
The plans of the company are said to coutems=
plate the nkivge of plog, sinoking und chewing
tobaeeo and <ot claurertes

Mr Semple of the law  flem of Condert
Brothers admitted vestorday that the firm was
connsel for cortain persons who wers contemn -
plating the organization ol 4 new tobaeco coms=
pany  He declined to disclose the identity of

the firtn's clients and
entircdy in i tentative stage  He remarked,
however, thiat he thoukht there wis a large
tiedd for w company that would engage in the
export trade, a8 he did not think the export
business wis all in the hands of the Amercan
and Contmential cotmpantes

Lhe shares of the American and Continental
Tobaceo companios wers very weak in the stock
market vesterday American Tobaceo coni-
on tonehed a8, and closed at S6%, or at a net
decline of 5% points Continental  Tobaceo
cotmmon touched 225 and closed at 24, or at a
net decline ot 14 points,

COURTS WILL SIT THROUGH JUNE.
Justices Wonld ILike to See Very Radical

Alterations In the Court House,

There will be no abridesment of the work of
the May and June terms in the Sapreme court
by reason of the proposed alterations of the
Connty Court House. The Bar Association res
eontly recommended that the June terms be
dropped, but it has been tound to be imposs
gihle to get the work under way before July 1.
The justices are ready with sugeestions for the
architect a« xoon as he is appointed, and they
hnve asked the Board of Estiniate to make the
appointment :

M- anthorized expenditure iz $1.000,000,
The judees desire that randical work be done in-
stead of spending a large sum to rehabilitate
the old building. They want to build anew so
far as they cnn _

Several of the justices have hean inspecting
the old brownstona building to ascertain if it
can be utilized for the eseential branches of the
Supreme Court while the work of huilding i«
fn progress. Most of the indges wonld rather
gequeeze into the brownstone building, if pos-
N‘vl" thapf move up to the Criminal Court
Building "he decision may, when hnade, re-
gult in putting off the fall terms of _vhoa('ny
Court,which sits in the hrownstone building.
LORILILARD

CREDITORS OF JACOR

Object to Big Claims of Relatives as Barred
by Lapse of Time,

A meeting of the creditors of Jacob Lorillard,
who resides in Westehester and was formerly
Predident of the TLorillard Brick Works Com-

held
Prentiss, referee in
Twelve claims,
ereditors,

puny of heyport, N J | was vesterday at

the ofMee of Nathaupiel A
bankruptey, at 120 Broadway
aggregating $580,000, were tiled hy
Among the cluims presented were those of
Henry I Barbey, $208 003 Pierre Torillard,

85,728, Gallatn Ni ]l Bank, 853,814,

aventh Ward Bank, oo FoOOW. Loew,

g0, and  NHussell  Sage, $7.901  [awyers
1. representing Mr Sage, and Cruitkshank,
representing  several bank , ohiected to the
clatms Aled by Messrs Barbev and Pierra Loril-
lard and asked to have them expunged on the
ground that it appears the face of the
claims that thev are barred by the statute of
limitations, and were evidently presented 1o
contrnl the proseedings for the election of a
tristee, both creditors being relatives of the
bankrup'  The referas peserve | his decision
on the validity of the claims until a hearing
conld be had on them

on

A FEW COMMISSIONFERS,

Thirty-one Citizens Get Jobs on Orders En-
tered hy Justice Freedman,

Orders entered by Justics Freedinan in the
Supreme  Conrt  vesterday  appoint  Benno
1ewinson, Martin McHale and George B Hea
Commissinners to condemn land for a site for
the new Sixtv-ninth Begiment armory in 1 ex-
Afth and
orders

ington avenmia  betwean Twenty
Twenty -sixth
enternd for opening or changing streets the
fallowing Conmmissioners are appointed, some
of them getting on as many as thres of the
commissions: Henry Thompsoen, William J
Carroll, George M Van Hoesen Benno | ewin-
son, Bernard F Martin, Edmond Luis Mooney,
James A Dbunn, James.J Phelan, Willilam B
Klli=on, Michasl Cosgrove, James F. (wens,
Withur Larremore, Joseph 1 Green, William B
Welds, John |, Vil kie, Tebias Obherfelder,
Patrick A Whitnev, loseph  Blumenthal,
George S Spinnesy, Richard ! Mitehell, Samnel
Folev, Alired Henry [ ewis, Richard M. Henry,
Charles Mekean, John H. Judge, Frank A

O'Donnell, Patrick F. Trainor and John
MetGirath

RIreets i siNtean

BREAK IN THE ERIF CANAL.

150 Boats Tied Up and Will Not Be Released
Before Wednesday Next,

RocnesTeER, May 17.-A serious hreak
enrred in the Erie Canal embankment at Cul-
vert No. 2, five miles east of Clyde, on Tuesday
and 150 hoats are tied up an the level past of the
break. Culvert No.2, which was buflt abont
two years ago, 8 located on marsh land. In
preparing the foundation for this culvert piles
sixty feet in leneth were driveninto the earth
and the masonry was built upon these piles
The earth tor forty teet in width and five feet
indopth below this masonry s sosoft that |t
has worked under the stonework and foreed jt-
solf np outside of the amlankment A coffer
durn has heen bnilt near this spot and seventy
men and a large nomber of teams are emploved
night and day repairing the ivak  The hreak
will not be repaired so s to permit navigation
until Wednesday of next week

Ne=

AN ADIRONDACK MYSTERY,

Woodsmen Come Upon a Dog Eating a Hnman
Hand and Suspect o Marder,

1L,N Y L, Mavi? Bellwood, o small

Adirondack mloet or o border ol 1

apnenrs to be a

en, Mit-

the
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choll and Y
forest townrdg
they ot d
piece ol men t
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PILESNS S BRIDGE JUMPING TFEAT,

Thomas J, MeCormack Will Have to Answer
for His Part in It

Fhomas J  Mctarmas 0 Henry

webtoy wars with August A, Ploss, they

Kk of

stroet,

VN st -

| from the

l evening
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Denver and Rio Grande Affalrs,

tieorge Coppell, ol i the

rmman «
Directors of the Denver and o Grand Rails
roud, suid vesterday that the statement tele-
graphed trom Denver that he intended to re-
sign was not trae Mrocoppeli also denied that
second Viee<President | nderwood of 1he Bal-
timor and Chio was to heeo I Eegeral mann-
ger of the Denver and Hio Grand Owing 1o
reased business (e last=namead

a general bur has

mind one

road is

Ak r, not vet

Both Rockefellers in Missour! Pacifie,

Russell Sage repeated  yesterday his asser-

tion that the Rockelellers were 1o have repre-
o Missouri Pacitle directorate-
fthe Eockefellers was
Sage said "Roth John
are holders ot

sentation in t
When asked which one
in Missouri Pacifle, Mr
. and Willlam Rockefelier
Missouri Pacitie stock.

Hamilton Fish Purk Abont Ready.

Hamilton 1'ish
formal cerer

Park will

oniss it N 0«

L openad
lock next Friday
Park Commissioner ¢ lausen and other
ity oMeials will take partin the exercises The

ark is bounded by Houston, Stanton, Pitt and

with

Sheriff streets, It cost $175,000 to put it ml

shape,

snid the suatter wns |

v
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STATE G. A. R. ENCANPNENT.
Nathan B. Pond of Rochester Chosen Depart-
ment Commander,

U'T10A, Mav 17 - The principal business session
of the Grand Army Encampient, Department
of New York, in session in this city, was held
to-day, when the following offlcers were elected
Department Commander, Nathan B Pond,
Rochiester, Senplor \n-.-('nmumndvr, l-‘.dwurd J.
Mitehell, Post 80, Westchester county Junior
Vice-Commander, Piilo B Couklin, Penn Yan;
Medical Director, George 1 Tarbell, Schaghti-
coke: Chaplain, Charles 1. Shurker, Canton,
Connell of  Administration, Martin hhor".
Anselor J. Smith, Winfleld 8. Newman, L. V.
S. Mutteson and  James Owens, Delegate-
at-large to National Encampment, Noah
Tibbetts, (ol Pond, for Department Com-
minnder, received 525 of the 681 votes cast, A,

Lord of Binghatmton, receiving the re-
nainder

Among the resolutions adopted were the fol-
lowing , .

Fuvoring the passage of a bill by Congreas
granting permission for the erection in Wash-
mKgton of a monument to the memory of the
Jate  Mrs. Annie Whittenmeyer, o hospital
nirse .

Favoring the passage by Congress of a joint
reolution providing for the erection of a
wemorinl to Benjamin F. Swephenson, M. D,
the founder of the Grand Army of the Republie

That it is the <ense of this encampment that
the rules and regnlations of the G A R should
be amended so as to admit the Sons of Vet-
erans as< visitors to the encampment of the
posts of the (i A, R, under such restrictions as
the wisdom of the National Encampment may
deem advisable . X

The ladies of the (i A, R and the Women's
Relisf Corps _met in conjunetion with the vetr-
erans.  The former organization elected the
following officers.  Department President, Mrs.
Chamoerlain of Albany; Senior \_u-u-l'r.md»m.
Mres Pritchard of Utica, Junior Viee-President,
Mrs. Rowley of Fulton . ,

These officers were chosen by the Women's
Belief Corps  Department President,  Mrs,
sarah B Fulton of Hochester: Senfor Viea,
Florenee Earl Payne of  Gouverneur: Junior
Vice, Gertrude Barry of Rrooklyn, Department
Treasurer, Mary k- Wilson of Rochester.

-

Financial,

CAAS AR AAA AR A A A A

Lehigh and Wilkes- Barre Coal Company.

TO  HOLDERS OF CONSOLIDATED MORT-
GAGE BONDS, PAYABLE JUNE 1, 1000,
My agreement between the Lehigh and Wilkes
Barre Coal Company sand The Central Rallroad
Company of New Jersey these honds will be ex
tended for Ten years from June 1, 1900, at four and
one half per cent Interest, payable quurlorl*' on the
first days of March, June, September and December
in each year and such extended bonds heguarantesd
both as to principal and interest by The Central
Ralirond Company of New .lnw" These bonds
will continue 1o he secured y the present
mortgags which now eonstitutes a first lien_on
almost all the property of the Coal Company. The
entire (ssue has heen subseribed for, reserving, how
ever, 10 all present holders who present their bonds
for thAt purpose on ot before May 21, 1800, the privi
lege of exchanging thelr present bhonds for the ex
tended bonds so guaranteed.  Bondholders who de
sire to neall of this privilege may present their bonds
at the ofee of The ( rnunfkunrmdl nmpnn§ of New
Jersey, 143 Liberty at, at any tme after May 10,
and up to and ineluding May 21 next. and will re-
ceive immediate payment of their June coupons and
receipts entitling them to the guaranteed extended
bonds, which will bear iInterest from June 1, 1900,

and will be deliverahle on or about that date
J. ROGERS MAXWELL, President

et

The Tripler Liquid Air Company

Wil glve s FREFE EXHIBITION of the production
and uses of Liguid Afr at {ts factory, 121 West Aith
Street, New York, Saturday, May 19th, 280 P M
Liquid Alr and 1ts wonderful possibllities are now
engading much publie attention. The " TRIPLER"'
Compary is the only one (n the world thoroughly
equipped tor demonstrating the practical utility of
Piguid Afr in all Its various nelds  The Company
has heen awarded upisual favors by the Parls Expo
sition for the display of (ts large and complete plang
recertly shipped th Parls
Admission can only he
monny's Flseal Agents, Gerald M. Fennell &
P

kers, 11 Brondway
PARTY whoean put me In communication with
capital for legitimate largs and safe proposition
and deal 1s eoneluded will got [fheral pav tar sych ser
viee Address A, box 123 Sun offiees

May 4 1000

htained by applieation to

Bankers and Brokers,

H.W.Poor
& 0o,

18 Wall St, |Investment
New York. | Securities.
Members New York Stock Exchange.

Bankers
AND

Dealers
IN

THOMAS L. HANSON JR, 400,

Members N 'w York Stock Exchange,

EMPIRE BUILDING, 71 BROADWAY.
TELEPHONES 1887 10 1880 CORTLANDT

INVESTMENT SECURITIES,
STOCKS AND BONDS BOUGHT AND

SOLD ON COMMISSION.

BRANCH OFFICF, 67 GOLD ST,
PRIVATE WIRES 1n_lmsToA 3

Asa P, Potter. S. E. Kirkham,

Potter & Kirkham,

BANKERS & BROK ERS,

57 BROADWAY, NEW YORK.

Members N, Y, Cons, Stock Exchange.

BUY & SELL ALL STOCKS & BONDS FOR
CASH OR ON MARGIN,

Stoppani & Hotchkin,

66 BROADWAY, N, Y,

Members New York Consolidated stock Exchanga,
Orders executed for investment or on margin.
STOCKS BONDS GRAIN COTTON
Telephoure, 3078 Cortlandt.

Glections and Meetings,
THE DELAWARE AND HUDSON COMPANY.

EW YORK, May $th, 1p00,
At a meeting of the staekholders of The Delaware
and Hudson Company Id at the ofMfee of the com
iy In this efty on sday. the mh o Inst, the fol
, wing persons were elected  Managers for the en-
sSulng year

'
I'n
ele

JAMES HOOSEVELT,
ROMERT M. OLYPHANT
WM. H TILLINGHAST,
ALFHED VAN SANTVOORD,
ALENANDER E ORR
M DEPEW,
ALENANDER,
FAYLOR,
¢ G Yol N
JORN JACOR ANTOR,
It SOMERS HAY ES,
FREDERIC CROMWELL,
DAV D WILLOCOX,
And ata meeting of the Board of Managers, held
this day, Mr. Hobert Mo Olyphant was unanimously
reciected Prosident
By onder of the Board of Moy
F. N 0] Secretary,
Mee of
NATURAL GAS

EW YORRK

The Annual Meetin e
Trust Certiftcates 1 be he y

7. N*w Yurk iny \ ut
o'vlock M |
transaetior
come hefore Lhe

FRUST,
May 15th, 1000

twelve
Irustess, and the
as may properly
TOHN BUSHNELL, Secretary
P SENTRINTING AND PURLISHING ASSG:
CIATION e annval elestlon of trustees of
this association will be held at its offlee. 170 Nassay
s, New York, on Monday, May 21, 1000, from nooun
w1230 velock P M
L. O MACDANIEL Seeretary
m—

Dividends and Interest,

THE CHICAGO & ALTON RAILROAD CO,
A quarterly dividend No. 106, of ONE DOLLAR
ANDSEVENTY FIVE CENTS (§1.73) per share on
| the PREFERRED STOCK has heen aeclared, pava
biv at the Assistant Treasiarer's OMee, 120 lh..ml
way, Sew York, No Y., on June 1, 1900, to Pre
ferred Stockhiolders of record at the elose of husiness
May 19, 1Ron
Ihe Pretorred Stock transfer books will be closed
At noon Saturday, May 10, 1000, and will be re
vpened at 10A M. Jdune 2, 19800
FHEDERIC V. S, CROSBY, Asa't Treasurer

PEOPLES GAS LIGHT AND (OKE (o0,
of Chicago.

Notiee |18 hereby ‘lvcr\ that a dividend of ONE
AND ONE lllAl. i Elll l‘"f\l has been declared
on the Capital Stock of this Compauny, payable to th
Stoekholders on May 25th, nwup i =

I'he transfer hooks will close In New York on
May 1 2th, 1900, at noon, and will reopen May 28th,
1000, at 10 A, M L. A, WILFY, Secretary

‘ Patents,

| PATENTS for Inventions procured pr tly;
rates. ROEDER & BR ‘S'EN( ur::pv'y Blon:
o) 82 Nassau sl N. ¥

FINANCIAL AND COMMERCIAL.

THURSDAY,
The extremely narrow sn

May 17,

d almost entirely

professional speculation in stocks showed signs

to-day of a relaxation of the efforts

of a combi-

nation of mediocre operators to advance prices.

These lnst were apparently
profits, but were deterred from

bent upon toking
doipg 80 on an

extensiva scale by a break of 8 points in Amer-
fean Tobacco and a fresh decline in Sugar Re-

fining.

Continued

weakness
Tobacco was also a depressing factor.

in Continental

In or-

der 1o conserve the work they have done during
the last few days, the bullish contingent was
compelled to refrain from profit-tuking and
obliged to support prices in the railway list.

They encountered some liquidation ¢

of specula-

tive holdings, particularly in Atchison pre-
ferred, Chicago, Burlington and Quiney, Mis-
sourt Pacifiec and in Union Pacific common
'1‘|,..N.“"mof'|,,.'|'..h.-u-muuu-kswnmmtpnhlhlv
based upon the organization of a company
in which will be merged a number of concerns

that manufacture principally for export,

Itis

gignificant, however, that the capitalists identi-
fled with the American and Continental Tobaceo
companies, both of which, it 18 claimed, are
making extraordinarily lnrge earnings, do not
buy the stocks of those companies upon a scile

sufficier

it to check the

decline

The market

for Sugar Refining was influenced by develop-
ments indicating that the competition between
the American company and the independent

reflneries is as sharp as ever.
Metropolitan

InKks

Nireet

In the late deal-
Rallway

advanced

soveral points on light transactions, presum-
ably becanse of the virtual completion of the
transfer and lease of the Third Avenue prop-
erty to the company, and also because it is he-
lieved that the stockholders will benefit directly,
either by the distribution or the marketing of
87,000 000 of new stock authorized at to-day's

meenng

The advance in Metropolitan had a

gympathetic influence upon the market for Man-
hattan Raillway, and there was a temporary im-
provement in Brooklyn Rapid Transit

The London market was favorably affected
by a further decline in discount rates at that

centre

showing of the Bank of Fngland

resulting from

the exe

wllent weekly
The Bank

hag gained during the week over $5.000,000 in
gold, and has reduced its loans by an equal
The Bank of France has also gained
Inrgely in specie and reduced its loans materially

amount

during

the  week.

These ClreumstaAnces pre.

clude for the present further exports of specie

from this centre to Furope,

Foreignarbitrage

honses hought ahout 15000 shares of varions

stocks on balance,

irregular

The closing was guiet and

New York Stock Exchange Sales Mav 17,
UNITED STATES AND STATE BONDS (IN $10008).

SO U B8 6 1007000500 0nvrosnan SREpEEIAS 114%

CLOBING PRICES OF I'NITED STATES BONDS.

Bid. Asked.

US2amew, 1. 1
atplof G1OR2% 103%
US?2sinld), r, (

at plof
USasr
1018

G 90% -~
L 1ROA [
10R% 100

USas e 1008 {

1018

1007

.. 100
US4sr
L1145 1158

100%

US4s

1907..

A000
Aon

Am Spr

1000 .,..
Ann Arbor 18t ds

4000

Ateh T &S F 48

47000
18000,

K000
1000,

2000....
KOO, ..,

Balt & (
X
4000
L

Balv &
14000
Sunn
80000
11000

B&OSW das

16000

Bkn Rap Transs L F

2000
3000, .,
Bkn Unl
A000
Bur

1000

Cannta Southlst
107

1000

7
Canada South 24

4000,
Cent Pac
10000
Cen Ry (

1000, ..

2000
Kono

Cen Hwy

registel
1000

Ches & Ohlo
1000......

2000,

wnun_,,::

Ches &
AON0
Chi Bur
4000
Chi M &
S000

Chi B &
1n00, ...

Chi Rur

UL

L 100y
AtT &SF alds

1141158
RATLROAD AND OTHFR
Adams Fapre<is Det M & M ent

103 2067

LONNO0
102 10000
its 1sths
70 1600
Erie prior
a1y Jonn,,

91'4

2000
100
2000
R3lg 2000
R
N:’A.
ERE
Yhio 3«8
WhHly
aHly
.03 Han & St
Ohin 4s 27000
YTy
00y,
0O
100

11l central
1000
HR7¢ 2000

10544 1000
L1044

on Ellst

93

Eliz L & B S s

& Ter H con
24

Flint & PereMar
netie eon

Housa Tex gm4s

Keo & Dies M st
L 108
& West

"S4s
1928 ...,
'Sids o
1028 ...,
TShs

1004

'S 54 e

1004

Bid. Asked.
133% 134X
133% 134%

112% 113

112% 113
US36ds, 1,

2a bllz)

101 %
len 4s
NN

Frie ¢m llen 3 s 1

T2

Frie 1t con

1 374

104

Gial H & San Ant
Mex & Pac lst
10000, . .,,

Py
Jo enn
122 11

L

Algs
1048

st
122%4%
122

-

Leh & Wilkes en

quon
2000
ronn, .,
o FOE
rifie 1st
o
raconhs
.90V
D0y
G0y
N J 5¢
red
121

HA000 .,
Lou Ky

RO

K000

1000, .

4le8 Mex Cent
08y,
054
M0
Ohin 5s
1168%
& Q con
11
Qdeh s
100
Q Dends
101 Mohan &
& Q Neb q000,,
0% Mo

A00o0 .,

.
s 77000,

Chi Mil & S P as 1000,,,,

H000

Chi Mil & StPaul
ChPW

2000

12

1000, .,

121

S Mes

1000

Cht Rk
33000

o1

J&Pas

r¢|..m:,:
N
nnnon

Norfolk& Westts

1000Nss

cCe
2000

Col Fuel
10000

Coio Mid 2 48
7R North Pacift
Colo & South 45 AL

1hnnn, .,
s000, ...

veess B89

A5000

1006
Poan
Aoon. .

soea B O,
Deny & Rio (i 4s

13000,
87000..
Detroft

L0000,

: ‘
& Irn 05
wl gm fis

SO0

nnn
NAY Nort
Wi e, .,
ARQOND
Or Rati &

1000

] A%

Aot
uoon .,
Or Short 1
2000

L RTy

00
1as 08
R R 1P

S000. ., ..
Mch Cen 1sten?

12000.,,..
G000, ...
‘e Mo lkan & Tex2! 4
. B R
KOO0, ..,
S000,. .,

Mo Pacifie 35

hs Mo Paec bs 141
1000,, ...
("n; Mil & StPaul NY Cen L

Ont & Wds

olk &West'n

Pacine 4s

102141
102
10214

Long I8l un 4s

o0

& St L
(Con gm 4s

. 4
Lou N A &C st

1144

Aot Elevated 1st -’

I

+ 118!

184 Ince
257 L

.
07 1

aR
Ry
'I'u‘~

L N2
Pacific cor

1
1168%
1] 2!
R
S 848
o8

South

St 1 & Iron

22000

SIL&SW 1
20000 0
33000,..,.. . KO
St &S West 2
5000, LY

s000
TS Asreg

RONDSR
Headine gen 4y

0., ....87

Rich & Dan enfs

1000

Qle

RiotGrande Solst

AOnn 7o
Pacific 4s
2000 2
1000, ..

POOO. ...,
Aonn

South Hall

4000,

Stand R &
A 0o

hoo 2
5

2000, .., 1%

StL & lron M 5s

BO00 10ug
100%

AODO |()1_.‘,‘

St1. & San Fran

Class B

4000 111

4000 111
e

)
4
)
‘.
2
|

32
b\'._n
02
e

K000,
Soon
2000
non
1000, ..,
000, |
1000, , ..
8000
A0in

Soon

0l St L & Kan C

18t ot

5000, 122

nion
2000
Sno

Pacifie 48
Lo 104Y
.10
5000.,,,10
savs 3O

4
L]

Wahash

"
4
4
pwon . ., 4%
K000, ., 4
5

10000, ..
Wabash 2

1000, .,
1000, .,
4000,

Wahash 1st Det

2000 11¢

Wabash deb serB
]

oo, ...

30000

on..
1000, .

20000

1061,
108,11

104
Gy

™

132
L]
a7

104

104,
Navds |
1 038,
105
103y,

Jne 5y
Slrany

0000, ,

West N

oo, L U

West N Y & Plst

0onon, .. 118
K000, ., 11 Rig
1000 11 Rig
4000, 110

1
WestShore gid 4s
124

1 000
4000
2000

West Union 5

7000

Wheel & 1. K1s

noon .,

11 0%

Wisconsin Cends
22000

LD0'q

3000......00%

‘Total sales of bonds (par value) 81,502 500,

Sales
750
100
450
ann
100
100
a42
100
410
O1h
700
a0
40725
200
635
20080
450
oo
1168401
120
1300
13003
47680
6775
a260
ypas
600
100
1125
100
21250
100
100
L]
15470
4210
840
410
20
1000
woon
150

970

18460
LI
2148
100

BAILEOAD AND OTHER SIHARES

1l igh
esl
10
U4y
Bdig
dots
T0'9
12
Heuy
PRI
HE
L

293

Am CAT Oy
Am C& I" pt
Am Cot Ol
Am loe,
Am lce pf..
Am Lin Ol
Am [an Op’
Am Malt pt,
Am Smelt'g
Am Smet p
Am St Hoop %
Am Stl Hp? 701,
Am Sugar.. 1084y
Am Sugrp. 1 107g
Am SU & W 5%
Am S&Wpl 700
Am Tn P, 234
Am TPipt. 75
Am TohCx 02
AmTollCopfl 2 %
Anaconda.. 4474
ALTESE U6y
AL T&SFp! 7
Balt & Oho 70
Balt&Ohpt K 18¢
Bri'n RT 00
Bri'nUG. 1504
CanSoutu'n 594
Ches & Ohio 281§
Chl& E LL10O2
Ch B&Q.127%
Chl &G v 13
CoGWptiAr 75
ChGWptiBr 47%
ChM&SIP117
ChbRI&Pac107%
Chl Term... 14'4
Chl Term pt 381y
CCC& SLL D0y
Col Fuel &l. 407,
ColSouth'n. (4]
ColSo 2dpt 17
Con Gas.... 100
Con Tobac. 24
Con Tobpt. 76y
Del& Hud.. 113 4
DelLac&W.177

Low
sl
1604
U4y
a4,
3o
704
12
o'y
200y
Q7%
B8R
21
70
105%
110
44!
R )
23
7H
s
PE
43¢
23%
70%
T 0%
B0
08y
50'4
o3
277
102
12681
12'
)
30y
11681
108%
12%
38
5914
38
L)
17
B4
22%
T4
1134
177

Net
ing. Ch'ge
164
G4'%
44y
30
T 0'g
12
Lug
2 0%
3TN
KR

22

06
71
7 0%
KO
08y
1604
543
2774
102
126%
1214
b
37
11604
107
12%
B Y
H0'y
204
f
17
180%
23
TH'4
1134
177

Saln
300
200
400
400
100
LLREY
e
a0
180
00
400
130
200
A2
200
100
s10
810
100
4005
4780
110
300
100
400
14065
100
A0n
A00
203
1200
1260
825
TAD

an0

170
M3
2840
100
700
40
1447
1250
200
230
620
LIS
7820
100
100
hoo
LA
100
285
3200
400
LI
400
15
LLT
100
2040
7180
1270
1300
200
[ TLE)
1100
160
ano
5820
18710
24%0
1240
a4
ARN
100
ann
1450
110
o0
LY

mMi

Den& RO
Den&RG pt.
Detrolt Gas
Frie 1stpt..
Ere 24 pt..
Fed Steel. .,
Fred Steel p!
Gas &EBCo
GreatNorpf.
Glueose. ...

High
ot
18

69
05

36
18'g

Low
ot

18%
g 004
ey
304
184

464
REY

04
102
45

Hock Valpt 05'§
Ilinols Cen, 1 1 3%

Int Paper. ..
Int Paper pt
lowa Cent.,
lowa Cen pl
LE & West
Lou & Nash
Man. Beach,
Manhattan,

Mex Nat. .
Min & St L.
M&StL2d p
MK&Tp.
Mo Pacifie.
Moblle & O
Nat Bls Co
Nat Lead. ..
Nat Lead pt
Nat Steel...
Nat Steel pl
Nat Tube...

N J Central.
NYABCo.
NY Central
Nor! & Wesy
Nor & Wp"
Nor Am Co
Nor Pacifis
Nor Pao p'.
Ont & West
Pac Coast..
PacC'st2 p.
Pacliie Mall
Penn RR..
Peo Gas .,
Pre Mry RR
Peo D & E.
Pres St'l Car
P St'l Car p
Pul Pal Car
Readlng....
Read ist p
Read 2d pt
Rep Steel. ..
Rep Stesl p.
St L&San F
SIL&SF 2p
StLSWst
SMLSWo!
Sou Pacific.
Sou Ry C»
SouRyCo p.
HR& TCo
TennC& !
Tex Pacifie
Third A RR
U Pag & P
U Bag &P p
Union Pae..
U Paecp’

U S Leather
USLeath'r p
" S Rubber
USRubp
Wabasn
Wabash p .
West U ToL
Wheel & LE
WALE 2 p
Wis Centra
W sCent p

12

00%
Met St Ry.. 1534
Ao

N2
0o%
HELH
H6%

41

307
19%

05
a1

803
47'%
Nat Tube pl 8H!3

117

124

142
3u!

T8%

14

o0's
T4
21%

50
H90

20'4
130%
ORY

28

2%
44%

78
183

174

56

27%

15

Hilg
1004
d4%
11

20

RER
12%
581
5
TR
17%
1085

62
VoY
$3'e
55'4
41
30%
194
05
208
Bo's
401
B7%
117
124
1381%
i 36's
TRY
% 14%
HRY
73%
21%
48
5Ty
290
20%
07%
28
2%
43
77
183
74
3 55%
27%
143
55%
104
33
11y
2R
HERN
124
58%
Big
704
1648
ORlg

12 12'¢

a0

534

T4
11

N Rig
287
02y
k'“

21%

RO

L3t

LYer
T3
10%
6R

s 2Ry
(UL
Rig
214
Ty

LRIy 07y
274 263y

1504
451y

15
454

Clos
ing.
187
6e'4
0o
adly
18'4
REL |
(ALY
04
152
45
ao
113%
22
('}
17
49
208
81
12
Ho
102
KL
02y
oY
33y
657
41
305
10%
0n
208
KAy
4607
BK
117
124
1317
84
7Ry
14%
HRY
74
214
50
50
29
205
08
25
2%
44
7R
183

T4
68%

27%
14%
H6)1q
1004
339

11
2Riy

34's
12%
558§

Y
T2%
183
OXlg
124
50Oy
H4's
7N
1074
i Rig
wHTy
QLY

S
21%
704

0y
27%
154
45'e

Total sales of stocks, 4 363,020 shares

OUTSID}

Anmnal C¢

Am W(n e

AmW¢©

Alr Power. 25

Am Gias
Am Gas
Am G bd
B&NY

B&ANYFM
Bay S G.

Castl P

Cast1 P pf
C& A subs 100
C&Ands

Disof A
Disof

Elee \eh
Elee V pl
Elec Pne

A pt
Elec loate
Elre 1 pt

Bid.
wn K7
14
pt 724

27
pt 50
s 08% 1
F 18
83

14
o 5%
41%

P2

8%
20
21
40
¢ 27
Ry =

.

Flem C &C 2

Gen Car

Bos & A

1 2
0

-

e
BOSTON
Bid. A
h242 2

Bos& Me 103 1
ChiJune 132 1

Fitchh'g

prlen 1

Merg'nt'ler1 86 1

Hoston El

148 1

OldColony 207

WEndRe
Dom Coal

Am Bell
Erie Tel
Gen Ele

Ny
HE
T303 3
doo )
! - 1

SECURITIES
Asked,

KT
14%
73
30
28
52
00
21
s0
1%
H
42%

(U]
(3]

21

23

45

d0

Y
)
27

L]

sked
43
08
32
30
88
30

P2
a0
04
03
30

CLOSING QUATATINNS
Bid.

Hav CCoe
HarCOnpt
N Trans.

Int Power
Inter SP ¢
inter SP pt
L Tiger M
Nat Gram

Nat Salt e
Nat Saltpf
Newlng T
NYEIVT

100% OUs Ele ¢,

Ous Ele pf
Ruhber o
Ruoh Gpt
RHBPpt
SCL&H O
Stan Oil . 8
StorPower
{Unlon Cop
Worth?P pt ]

13
53
1%
18
63
4
40
d04
a0
4%
8
28
LG
2014
77
KRy
20
31
15
5%
08

CLOSING QUOTATIONS

nia
Hos & Mon2K 3

C & Heela. 7
O8sernly

Oid Dom
Butte,
BUGIst,
BUG 24.
Arcadian .,
Rhode Isl
Isle Royal
LElm River

47
6824
15
01y
82
0a
168
3%
2u%

3%

Asked,
15
55
1%
a2
20
64
3}
50
42
71
5
0
264
RO
20%
70
Ry
125

Asked.
2K6
750
16
(%)
G R
17%
4
25
4

FHILADELPHRIA CLOSING QUOTATIONS,

CamhSteel

C,O&G

C,0&Gpt

ELCof

E&PT 43

Leh VR
Marsden

Pblla Trae

A Strawh
Am Rad'or

Cannl&l
CiItyR'wo

Bid
17%
e 31
40
A R
Nog
R 287%
Ry
04a

Asked. |

170

¢

Tidewater
Unton T

Bid.

11
a7

Asked,
11%
37K

UGICo 111% 112%

WANY&P

8y

OOW Wels LCo. 434

27
0

iy

Wels Coe.
Wels Co pt

20
71

CARICAGO CLOSING QUOTATIONS,
Bid.

B4,
30%
48
W =
w265 2

Ma Mateh 123 1

Lakes"l
L StE.et

Anaconda

STHR
ts 7%

Asked,

31
Ho
tso
2h

M W SE pt

764

NChStRy2158

N Carb e
N Carb pt
So 8 “L".

15

n7

8%
44

Asked.
76%

210
15
80
0e

HLWOhSIRIOTY 107%

N

LATEST LONDON QUOTATIONS

Atehison......uviee
Atehtson plo.......

Balt & 0O

hio.

Canadian Paeinte.,

Chesapes

1ke & Ohlo

Denver & RG. .,
Denver & R G pl. .,

Kile

Frie 15t pf..

Minols €

entral.... 1

hansas & Texas, .

Loutsvill

New York Central, 1 34% Wabash pf. ...

¢ & Nash,

Norfolk & W.

Final sales compared with those of vestorday:

May 16
A, T&SYE
A T&SFpt

Am Cot(

M
247
T

Wl 34y

27

77}

. D116 Norfolk & W pt.,

Northern Paelite
73% Northern Pacitic pt

; Ontario & West,, .,

& 27, Pennsylvania......

DUty

20

Reading
Reading 1st

pt

16", Reading 2d pf

St Paul

127 Southern Rallway
38! Southern R'y pt...
Southern Paetfle. |
1 1% Unlon Pacifie

82 Unton Pacifie pf. ..

d4a7,

w17
20y
71

34

AmMSRel 1077% 1061y

AmSR
Am Tob

AnSteelH

AmS &
Brook R
B&O

Can So

COC&SLL

C,bh&Q
Consol G

Ches & O
ChGeWw, .,

D&R G
DenR G
Erle 1st

Fed Sieel,

GueNpf
1 Cen
Kank T
lo & Na
LE&W

Man Con..
Minn&StL

M&SHL2
Mo Pac

pllio 1
02%
2
W 384
r a0y
9%
52,
b RTINS
127 1
CIRS ]
28
12%
1 Koy
pt 60
pt 384
40
1521
1143% 1
pt 313y
sh RO
20%
B0
62y
dpt 95,
. B68%

MetStRy. 140 |

Nat Lead .
Nat Lopf .
North Am.

10
0o
14%

10

Kb
R
45

Ny,
76%
o4

By
26%
B,
277
12%
187,
60y
46,
ass,
b2

13%
33
81

26y,
0o

02y
a6y
LY 3
H2

10%
0o

14%

May 18

N&WwW.,
N& WL,
Nor Pac e
Nor Pae pt
NY Cen .1
Nat Steel
O & West
PeaG & ©
Pae Mall
PulPaCar )
Rock Is1 .1
Reading
Read 1stpf
St Paul e 1
So R'y

So R'y pt.,
StLSW
SLLSW pt
Staan R&T
Tex Pac
TennC &l
Unlon Pac
Unlon P pt
1" S Rub
'S Rub pt
'S Lea
U'S Lea pt
Wab &P e
Wadra P pl
WUnTel
Wh&lLE
W&LE2dpt

35%
78Y%
HRY
73%
31%
30,
21%
ORYy
20
s
0oy
17%
HaYy
168Y%
124
OOy
1
117
(3]
17
72
Hay
74
28%

02

R0
0oy
76
22y
60,
o
281
14y
1107,
13
57
45"
HNrg
75%

g
22y

May 17

aH'¢
T8¥%

AN
107,
68y

R's
215
0%

0%
27%

Government bonds steady at unchanged quo-
and other bonds firm

tations

features

Railway

The

were Central of Georgia consol 5s

Colorado Southern 45, Detroit, Mackinaw and
Marquette land grants, Long Island unified 4,
Iron Mountain 5, Southern Pacifie 48, Union

Pacific 48, Wisconsin Central 1s,

\

Atchison, Baltl- | Mareh......ovvuns

more and Ohio, Kansas and Texas, 81. Louis
Nouthwestern and Wabash lssues

Commercial price of bar sllver in New York
a0e Bar silver in London closed at 2
p-10d. Mexican silver dollars were quoted at
4750 .

Money on eall, 1'5@2 per cent  Time money
i quoted at 4 per cont. for ninety days, 3'3
per cent. for five months, and 4 per oent. for
six months, 25 per cent, industrials and 75 per
coent ruilroad stocks  Commereinl  paper s
quoted at a4’y per cent for prime single
names, bills receivable. other names, bad'y per
cent

Sterling exchange made a further decline for
demand and eable transters, but was firmer for
long.  To=day’s harp decline in open market
disconnts at London brough abont this condi-
tion of the market.  Continental exchange was
quiet and without change. Posted rates are
Long bills, 848504 wight drafts, $4 86 Actual
rates are. Long bills, $4 85 sight drafts, $4.8%,
and cable transfers, $4 a8, 84 88%  Frances
were  quoted 585 18", for long and
S8 a6 15% for short -fmnmrku 04 0-104
MYy for hort and 05 3-16m05ls for long
mn‘d--r-._ 40 4@40 3-10 for long and 40 5-16a@ 40"y
for short

Domestic exchange on New York: Boston,
par Charleston Buving, par.  selling 'y
preminm Savannah  Buving, par;  selling,
$1 per $1,000 New  Orleans  Bank, %1

sreminm;  commercial,  50¢,  discount  San
i'r;nmm-n RNight,15¢ preminm; telegraph, 1740
preminm. St Louls, 10, prominm Chicaro,
S preminm. Cineinnati -Between banks, 154
200 premium; over counter, 50¢ premium

The National Lead Company has declared'a
guarterly dividend of 1% per eent. on its pre-
ferred atock pavable June |

The National Bisenit Company has declared a
guarterly dividend of 1% percent onits pre-
forred stock pavable May 31 and | per cent. on
1t# common stock payable July 18

Railwny gross earnings for the second week of
May compared with those of tha same week
last wear are as follows
Ann Arbor
Buffalo, Roeh, & Pitts
Denver & Rio Girande
Fort Worth & Rlo Grande
Int. & Great Nocthern
Towna Central .
Minne. & St Louls
Rio Girands Western
St. Louls & Grand 1sland
Wahash 201,852
Wheeling & Lake Frle 40,026 Ine h1se

The receipts of the Government to-day were
Customs, 8338010 internal revenue, $1,158,-
827 miscollaneons, $131,175 a total of $1,827,224
The dishursements were $1,415,000, AN XCPS8 O
receipts over expenditures of $112,224 The re-
ceipts of the flscal vear have heen $405, T3, A8%
and the dishyrsements $417,881,073, an excess of
receipts over axpenditurss of $58,068,715

The ofMeial count of ecash in the general
Treasury, notincluding the gold reserve of $150,-
000,000 and $731.002,776 in gold, silver and notes
agninst which certificates are outstanding and
compared with that of yesterday, shows:

May 18, May 17,

$72,505,7A8

Dee.
Ine
Ine
Dee
Dec.
Iwe
1we,
Ine
Dee
Ine.

$28.505
108,212
101,300
fa7e
54920
A1)

10, A

Gold eotn, hillion and cer
tifieates

Stiver dollars, bullion and
crrtifieates

United States notes.,

Other assets

Net avallable cash bal $141,851,431 $142,777.114

The Treasury Department to-day reeeived
honds to the amount of $840,450, to baex-
changed for the new 2 per cent. bonds of 1030
under the Rafunding act.  The total amount
of hands received to date is $272,010,350.

Maney in lLondon, 2@2' per cent. Rates of
disconnt in open market for short and three
months bills, 3% per cent. The Bank of England
minimum rate of discount unchanged at ¢ per
ecent. The proportion of itg reserve to liabilities
is 42 78 per cont against 41 28 last weak and 40 35
the same week last vear The weekly state-
ment of the hank shows the following changes
from the previons accounts Total reserve in-
ereased £1. 410,000 cirenlation decreased £418,000,
bullion ‘nereased £1, L Yother’ securities
@ccreased £1,008 000, “ather " deposits decreased
£814,000, public deposits inereased 1'1‘32-'.01:_'
notes reserved increased £1.2682,000  Govern-
ment g eurities  unchanged Paris advices
quote 3 per conts at 101 franes 15 eentimes. Ex-
change on Landon, 25 franes 172 centimes, The
week!v statement of the Bank ol Franee shows
the following changes  Notes in cirenlation de-
ereased 25,425,000 franes, treasiury accounts cur-
rent increased 12,525,000 francs, gold on hand
frierensied 17,550 watranes, bills discounted de-
creased 26,100 00 francs, silver on hand in-
creased 1,875,000 francs

$73,300,827

10,770,454
14,125,707
45,408,170

10,587,372
14,031,909
43,841,823

COMMERCIAL.

Trrespay, May 17 GraIy - Wheat - Spot
was dull. Sales, 56,000 bush  No. 2 red in ele-
vator, 18%e . No 1 Northern Duluth, 220 over
Julv: No 1 hard, 4t<0 over  Northwestern re-
epipts were 255 cars, against 279 last week and
22 last vear, Chicago, 25, agains 10 last week
and 34 a vear ago  Futures closed We. lower
Sales, 3,600,000 bush,  Prices as follows;

Open High Low- Clns

est. ing,

7014

7174 724

’ 728, TNy

Sales, 180,000 hush, No. 2 mixed

Noo A mixed, 28c.. No. 2 white In

Noo 0 white, 28¢.; track and un

graded white 2819 o A4e ; track and ungraded mixed

2719« 2ie. Dariey was quiet Feed, 439a 450, ¢ 1 1,

New York, muodting, A0 asde, oo | . New York
Cornm was quiet

Sales, 114,000 bush,, mainly for
export here and atthe outports, No. 2 In elevator,
42¢: No. 2 white, Hlge over July

vy In ('hlrn:zv- No, 2

ellow, M%e over Futures ciosed 'g to Yye lower,
) ‘

Sales, 275,000 bush

Frices as follows
Open- High  Lou
ing est et

Last

Night
May 07
July.

Sept

Oats were easier
in elevator, 2ie
elevator, ZS8ige

T1%
7%

Last.
Night
121
FEEm
48

g
ing
4214
LR
4%

MAY ..coconeonis
July. e 10%  4fy
Sent 1Y 433,
This shows the grain movement
Wheat, (orn ats
New York
Receipts 260 750 104,513
Exports 353,058 53,080
Chicago
Reeeipts, 25,057 110,300
Shipm'ts. 60 A08 280 180 144 545 2214
Wheat declined a small fraction on disappointing
cahles, a hearish Price Current report, IRWt ralns in
portions of the Northwest with lower temperatures,
prediettons of rains for that section to night slug-
glshiness of the eash trade and profit taking, together
with some short selling Forelgners did practically
nothing. Inresponse to the improvement here yes
terday Liverpool advaneced only 's todd and part
of this waslost later on Antwerp was up ‘s and
Paris unchanged tao 10 eentimes higher, while Buda
pest dropped  equal o 2% The Price Current
savs that thi  week has been  favorable for
winter wheat and erops generally with a moderate
drawback in the Northwest from InsufMelent moisture,
St there was no great pressure to sell and later on
some huying, principally for short account eansed a
partial rally Furthermore, bad erop reports were re-
evtved from Ohlo and Indiana and Berlin reported
damage by frost, while prices there rnse | mark. The
senhoard clearances were 77.600 hush. of tlour and
875,300 of wheat.  Primary reeeipts were 340,000
bush. against 314,000 last year, shipments, 200,000
against 430,000 In corn there was free re
allzing and  more  or less short selling, under
which prices gate way Then. too, the cables
were disappointing, P'rice Current  reported
#n good start for eorn and  ecrop adviees  from
other sourees were bearlsh  Liverpool advaneed '4
to7ad, but} &t o the improvement I'he
export de tihe scaboard agaln fell off  DPart
of the | < recovered later on covering, though
there w Ixo some tew huying, mainly at the West
I'he cleared 547800 hush. Chicago re
ported a bid for Zoo,000 hush. of cash corn at Yye
under July, vrompt shipment Oats were ecasler
with the pest of the [ist Neecording to the Price ¢ 'ur
rent, the or In a promising pusition Seaboard
clesranee 267,000 bush
Frotn y with a better inguiry, Sales, 12
000 bhls. Reeeipts were £ 383 bhls and 10021 saeks.
Exports, 5,402 bhhls and 16,005 sacks. Winter in bbls
Superfine, $2 $2.09; No, 2extra, $2.000 82 40
clears, $5.10 4 hoctral@its, 8345 o §3 40, patents,
a0 Clears, 820054

$4.75 e An bl
154 8835, patents, $3.60 w

2%
EUN
Rye. Barley.

126,000 23,300
44171

2,200
30,008

134,500 2300 15,000

i

seabonrd

stralghts, 3
Rye Nour, 8§

X Sales of
uplands, wie
Orleans and Gulf

nnehanged.
! Middiine
0 last New
Toe agatnst Clae  Augiusta deellned e
and Memphis, | 16c. Liverpool was un
the spot with sales of $,000 hales: fut
Vo U 2l potnts, hut lost part, elosing unechanged 1o
e hilgher, Manehester dull I'tie movement loday
wasas follows

Today Last Werk, Last Year
Port reeripts 1,330 2518 5,084
Augusia . sih 2 13 73
Memplhis ! A CE) nan
St Louls 18 17
Houston 2in 56

ta shipped today A6 bales

Memphis,
snd Ho

Portexports, 3,718
potnts, but  ra!
with prices un
Fstimated sales, 175

b ston. 75
Orleans declined 8
here  closed stendy
A points higher,
sas follows
Highest. I.owest (
Mav whn oA 048
JUME: (5 oqsanconace N 9.2 03434
0.4
01 a
234
0l
LT
8.
Aha
AT
W1a7 02

0o bales

nging

Tty
Augnst
September ..
Octaher
Navember
December
Janunry
February
Mareh w2
April : 57
1twasan lere@ular cotton market within a moderate
range of wtuntions. Liverpool was dull and in
elined SAK. Southern spot markets were easier,
the weatiier was generally favorable, and Europe,
the South and loesl operators were more disposed to
sell than to buy. Wall Street interests are under
stoo) to have sold to some extent early in the day
Later on, however, there was a rally due to covering
of shorts and some Wall Street siupport

COPFEE—RIo on the spot was Armer at 744 a 7%¢.
for Noo T Sales, 300 bags Maraealbo. Futures ad
vanced 5 to 10 points and closed tirm.  Sales, 1,250
hags Havre advanced 'qf Humburg was un-
ehanged. American warehouse deliveries, §. 054 bags
Rio was = rm-l-‘ AL 70 reis decline;, recelpts 1000
bags stoek 201000 exehange, 80 184, A rise of
1 324 Santos was quiet at 100 reis decline. reeeipts,
2000 bags stock. 324,000 bags. Prices here as fol
lows

e s

B B i

P

Clnging
7.00%7.10
7.08@7.10
7.10§7.20

Sales. Highest Lowest
JANUATY . aiveee waan E
February .. " o

and Moblle |
ranged on |
res advaneed 1

| zation of

. T —
Saies. Highest. Lowest.
May ... " oene
June. ... v
July ..
August peen s
September . 500 070
October axete ;
November . : A75an
December 750 700 .00 700408
There was amoderate advance In coffee though it way
practically a nominal one, for the total transactiing
aggregated only 1,250 lmfx. Lower Brazilian ma-
Kets were offset by higher :uror.n cables and gy
recelpts at Hio and Santos, One firm sald ..
Wyeries iu this country are expeeted 10 be small thiy
month and \f arrivals of mild are liberal there (s g4
likely to be much, | any, deerease In the world g
visible supply on June 1. Dellveries 1ast week wera
68,000 bags, against 72,000 last year. Stocks in 1)1y
country are \..f rge and trade so dull that we are nas
1o need of large arrivals for some e, henee (he
auestion of supply and demand excites 1088 interesy
than ususl at vresent.  We hear that the stock of
West Indian, Central American, Venezuelan anq
Colombian eoffees at London, Havre and Hamburg ag
the end of last month was about 700,000 hags of
About 170,000 more than ai the end of March
METALS - Copper In London was higher at£73 10y
for spot and £¢8 28 8d. for futures  Here coppey
was dull. In London tin was higher, with spot ay
€104 10x. and futures at £133 108 Tron, lead ang
spelter were quiet and Inactive.  Prices here as 1)
lows  Copper lake spot, 187 electrolytic, 107y ;
casting, 16%c; lead, $3. ‘Q’?‘N.ﬂ!‘r speiter
$4.50 0 84520 tin, $28 A0 a §29.00. tin plates. 34 74
o 84 75, lron, No. | Northern, 821 @822, No. 2 Norip.
ern. 8204 821, plg lron warrants, No. 2, nominai p,
815

Closing
6454058
LRLETETY
LELEY N
LY
B70an
6 7an

670

NAVAL STORES—-Spirits of turpentine, 51'g iflg,
Common to good strained rosin, $1.85 a §1.60.

PROVISIONS— Mm:t vlnlr easy: nltl‘ll:lad ;?""M'"
6lec.; do. hams, 1004 w 101ge - do. bellles, 7144 Aign,
Pork was strong. MMA $12.25@813 Lard wis
quiet: South American, $8.25: Brazil kegs, §3 40,
refined Continent, $7.55; Western cholee, §7 10, Txl.
low. 4% adse.  Dressed hofs, A7 d 7lge  Butter «
Creamery, Western, estras, 20¢.: do., Airsis, 104 10/ge;
State, extras, 20e: do, Arsts, 19.d 10lge. Cheess -
State, . ¢, cnlored, large, finest, 1014¢  white 1014
o 1054¢c.; small, colored, #lga lll‘n‘- s white, 914 4 e
Rges—State, Pennsylvania and Western, 183a 12,0
Chicago, May 17.- ""Provisions lost a small part of
yesterday's advance in sym lhf’ with declinesin nog
and  graln  markets, an although prices werg
lower the market showed a strong undertone and
closed irm. Packers were the leading buyers. inf
encsd no doubt by the marked Improvement In 1he
export demand for meats. The offerings were largely
in the way of realizing by local longs. "’

SUGAR Raw was firm at 4 7183415 32¢ for 08
test and 3 31 32¢ for AD test.  Sales, 220 tons mye
cavados, AR test, at 3 31 32¢. Refined was quist and
unsettled.  Howell refiners selling granulated for
{mmediate shipment 4.83¢. net; other refiners un.
changed at ¢ net.

CHICAGO, May 17.—~These were to day's priess

Long

Opening. Highest. Lowest Closing N ighg,
LELP 1) B47s Ay
6AT4 66815 BAY,  6AYg

AT aey 3Ty
a8y 34 A

2y 22

22 22

7.0214 7.0214
7.0214 7.00 7074
707 7.02'4 7074

W . 6.70
. 88T\ 67214 683 6724
... 6.87'4 6,70 6.85 670

W heat:
MAY. ... 6584
July oo BA8¢

‘orn.

May ... ATy
July ... BLEE

Oats:

May. ....... &2

June ... .
L 22% Yy

July
7.0214

Lard:
May. . ...

July ... 7.0244
coeers 7,08

ag

224
2214
7.08

53 4y - £ 11.87% 11.7%

L1178 1180 1172 11,80 11.A7Y

L1100 1180 1180 .

OTHFR MARKPTS

Open- High Low
ing et est ing Night.

July A% 654 A4N ANy Aslg

Sept AN ARY, A5 LL] LR

Auly A% 7% ATIL ATl AT

Sept a7

May 7T4'41474'4 744 T4

July 7% 72 72072y

May 73 73 74

July 7284 7214 AR

July 87 67

LA
Sept 7%

Clos- Last
Minneapolis
Duluth ...

7444
7214
72%
Y
665

Detrolt. ..

St Louls......

Live Stock Market.

THURSDAY, May 17

Receipts of beaves were 1,400 head, including 84
cars for slaughterers and 4 cars for the market  Noth
fneg doing tn Nve eattle.  Nominally steady Dressrd
beef In falr demand at 7 '5 358 Lo per 1b. for ordinary
to cholee native sides,  Cahles firm. Refrigerator
heet sold at London and Liverpool at 108 10 igr per
1, Exports, 260 beeves and 30 sheep, none to mor
row

Hreeipts of calves were 418 head, all for the markes
Demand slack, and prices fully 23e. lower, with 100
head unsold.  Common to cholee veals sold at §4
$4.50 per 100 1hs. Clty dressed veals lower at 74 %
10¢. per 1h

Reeeipts of sheep and lamhs were 848 head, all tor
the mn!i‘\rl. and, counting the stale stock, there wers
144 ears on sale.  Sheep were weak and slow lambs
and spring lambs, 25 lower . 5 cars of stock were
held over.  Medium to falr sheep sold at $4 50 a 85
per 100 1bs.. medlum to prime lambs at $A 45 187
1 car choice,at §7. 20; Southern lambs at $8 25 a hunch
of Pennsylvania do at $8  Dressed mutton slow at
& 710c, per 1h dressed lambs at 10@12 g¢e . dressed
spring lambsat 134 lde, /

Heeelpts of hogs were 1,283 head, all for siaughtsr
ers with the exception of A head. Feeling a trift
wenk., Quotations were 8575 4 $5.80 t 100 b
for State hogs, $5.50 for mixed Western J::

Court Calendars This Day.

Appellate  Divislon  Supreme  Court - Motions
Orders  Nos, 24, 28, 20, 33, 34, 38, 38, 39, 40, 42, 44,
45, 46, 47, 48, 37, 11,10, 30,51, 52, A3, 54, A5, A6 KA,
ho

Supreme Court--S
calendar called at 1

clal Term- Part L~ Motlna
A0 A. M. Part IL- Ex parte
matters,  Part 111 Clear.  Motlons Preferred
Causes  Nos 5184, 4805 PartI\. - Caseunfinished
Law and Fact Nos 3538, 4580, 4580, 4800, 4310,
4088 Part \' - Clear. Cases from Part I\, Part
VL - Adjourned untll Monday, May 21, 1800, Part
VIL  Clear. Flevated R. R Cases rial Term
Partll. - (lear.  Preferred Causes - Nos 13176, 13377,
1337K, 13438, 13045, 10846, 13847, 12782, Part 111 —
Clear. Nos. 1515, 4226, A5KK, 0647, 3065, A343, 1066,
26A4, 5276, 8751, 738K, 12321, 7028, 6414, 12352, 12404,
12445, 11604, 12424, 11168, Part IV, - Clear.  Case
from Part 11, Part \" Case unfinished Cases
from Part [[L Part VIL- Case unfinished. Cases
from Part III. Part VII- Case unfinished. Nos,
6410, 402, A220, 244, K481, 5A3D, 11204, 10844, 12815,
BOAD g, 0SS, 11137, 12503, 12831, 12503, 5140, M*
1828, 1270, 6380, 7152, 13334, 2070, 7707, 12011, ABAS,
6776, 3203, 2022, 7351, TT4N, 12386, 12004, 0308,  Part
V1L - Case unnnished. Cases from Part [11.  Pary
1X.- Case unfinished. Cases from Part I1L  Parg
X. Clear, Cases from Part 11l _Part XL-Case
unfinished. Cases from Part Il Part XIL—Cases
ungnished. Cases from Part IL
Surrogate’s  Court -Chambers - Motion ealendar
called at 10:30 A. M. For probate Wills of Noran
Ruttemann, John Peppler, Cora B. Mower, Charles
Kyritz, Charles Tiseh, at 10.30 A. M. Dore Lyon,
Charles H. Meresereau, at 2 P. M. Trial Term -
Noo 1510, will of Robert Bonner, 8 1030 A M
Clty Court - Special Term  Courtopensat 10 A, M.
Motions.  ‘I'rial Term- Part I Case unfinisbed
Nos, A0S4, 25A8, 2087, 2074, 2075, 2976, 2077, 2R84
3, J0A5, 2744, 2073, 2078, 306, 202K, 3066, 910,
T4, 2773, 1348, 4765, 1509, 2004, 4008 ',, 4501, |
, 2081, 2001, Part IL  Case unfinished. '
2087, 2652, 2620, 2454, 2610, 2811, 2264, 4552',,
L 218, 2483, 1057, 2183, 2440, 2442, 2443, 2402,
. 2402, ABA 1778, 1R0A, 24A7, 2438, 2474,
2570, Part 111 Case unfinished. Nos
7. 1781, 1850, 2790, 2A08 2832 2700, 2019,
. 080, 2824, 2868, 2235, 2AAT, 2928, 2814,
, 2050, 2082, 2053, 2054, 2000, 2448 2184,
. 1062, 1A12, 470, 1036, 1084, 244R,
80, 2867 Part IV, Clear.  Shord
Nos 4\7”\0. 4504, 4505, 2316, 4804, 4805, 4702
vo. 3T,

2040,
AN,
1822,
CASeS
Fqulty case

Court of Appeals Calendar.
ALBANY, May 11« Court of Appeals calendar for
to morrow . Nos. 536, 532, 533, 534, 537, 539, 540
and 541

Notes of Wall Street News,
The Produce FExchange Trust Company will
change its name to "Bowling Gireen Trust Com=

pany

News was raceived by loeal bank officers ves-
terday that the Conneeticut bankers have dee
cided to withdraw from the Boston Clearing
House and form an association of their own
This action was taken because |t was found that
the New York banks were collecting checks
on Conneeticut banks through Boston at par
and charking one-tenth of | ‘u-r cent for =0
doing. There is some talk of Boston adopliing
the New  York system of check collection
charges and doing away with its clearing house
tor New England checks

Loulsville and Evansville Reorganization.

Final steps are being taken in the reorgani=
the Lonisville, Fvansville and St
Lounis Rallroad  The Louisville Committee
representing the flrst mortgage 8 per cent,
bonds, issued by that company in 1888, which
were recently purchased by Southern Rallwae
interests, annogneed that thev have received
frot the Southern Rallway interests $300 per
hond, representing five vears' overdue interest,
This money, less the expenses of the commit e

will be distributed among the holders o

cort.fleates of deposit representing the bonds
Fach bond will get about $285. New Southern
Kaillway fours will be exchanged for the bonds
themselves on completion of the reorganizas
tion

lLackawanna Defends Itself,

With regard to Western critiaism of the
methods of the Delaware, lLackawanna and
Western in handling tickets in Chicage, General
Passenger Agent T. W. Lee, in this city, sa'd
yesterday

“The alleged stocking of the fnarket intha
Northwest with split tickets has just this for a
basis, that an error occurred (nour rate depart-
ment in specifying the wrong form of ticket.
This was immediately rectiied as soon as it ba-
came known. A faw open tickets wera sold In-
stead of the fron-clad ticket  The total number
or ticketa sold to all kinds of passengers to
Sioux Falls was twenty-five

C. P, Huntington's Homeward Trip.

Colli« P Huntington, President of tha South«
ern Pacific Rallroad, who has been on the
Pacifie const for about twn months, leaves San

Fronciseo to-day for New York He will
vm;;l lelsurely anr 'ho; Contral Pacific routes,
making an inspection of that iine. On his way
10 the coast he inspected the uuun'gq&
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